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MCX UPDATE
Commodity Expiry Open High Low Close % Change

CRUDEOIL 19-Mar-26 7060.00 7353.00 6878.00 7316.00 5.46

CRUDEOIL 20-Apr-26 7013.00 7260.00 6805.00 7217.00 5.05

CRUDEOILMINI 19-Mar-26 6999.00 7353.00 6872.00 7314.00 5.43

CRUDEOILMINI 20-Apr-26 6989.00 7270.00 6810.00 7221.00 5.09

NATURALGAS 26-Mar-26 275.00 277.40 269.20 273.60 0.44

NATURALGAS 27-Apr-26 279.10 280.80 273.70 277.00 0.25

NATURALGAS MINI 26-Mar-26 274.80 277.40 269.80 273.50 36.28

NATURALGAS MINI 26-May-26 297.00 298.20 292.30 295.80 15.96

Commodity Open High Low Close % Change
Crudeoil $ 79.44 79.62 78.26 78.52 -1.15

Natural Gas $ 3.0000 3.0000 2.9700 2.9700 -1.00

Lme Copper 12898.00 12978.00 12871.00 12970.22 0.32

Lme Zinc 3228.41 3244.00 3222.25 3243.10 0.20

Lme Aluminium 3358.50 3365.60 3268.80 3279.95 -1.61

Lme Lead 1943.90 1948.85 1942.50 1948.40 0.30

Lme Nickel 17125.38 17403.50 17089.50 17359.00 1.11

Commodity Expiry % Change % Oi Change Oi Status

CRUDEOIL 19-Mar-26 5.46 -6.68 Short Covering

CRUDEOIL 20-Apr-26 5.05 6.54 Fresh Buying

CRUDEOILMINI 19-Mar-26 5.43 -30.26 Short Covering

CRUDEOILMINI 20-Apr-26 5.09 24.05 Fresh Buying

NATURALGAS 26-Mar-26 0.44 22.33 Fresh Buying

NATURALGAS 27-Apr-26 0.25 53.11 Fresh Buying

NATURALGAS MINI 26-Mar-26 0.40 36.28 Fresh Buying

NATURALGAS MINI 26-May-26 0.51 15.96 Fresh Buying

INTERNATIONAL UPDATE

OPEN INTEREST SNAPSHOT

Daily Energy Update
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Crudeoil

Commodity Spread

Technical Snapshot

Trading Levels

Observations OI & Volume

Spread 

Commodity Expiry Close R2 R1 PP S1 S2

CRUDEOIL 19-Mar-26 7316.00 7657.00 7486.00 7182.00 7011.00 6707.00

CRUDEOIL 20-Apr-26 7217.00 7549.00 7383.00 7094.00 6928.00 6639.00

CRUDEOILMINI 19-Mar-26 7314.00 7661.00 7488.00 7180.00 7007.00 6699.00

CRUDEOILMINI 20-Apr-26 7221.00 7560.00 7390.00 7100.00 6930.00 6640.00

Crudeoil $ 78.52 80.16 79.34 78.80 77.98 77.44

SELL CRUDEOIL MAR @ 7360 SL 7460 TGT 7260-7160. MCX

Crudeoil trading range for the day is 6707-7657.

Crude oil gains as the Middle East conflict disrupts global oil 
supplies.

Iraq has decreased oil production from the Rumaila oil field by 
700,000 bpd

Saudi crude exports via east-west pipeline hit record pace, 
tanker repositioning underway

Goldman Sachs raises Q2 oil price forecast by $10 to $76/bbl
CRUDEOIL APR-MAR -99.00

CRUDEOILMINI APR-MAR -93.00
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Natural Gas

Commodity Spread

Trading Levels

Observations OI & Volume

Spread 

NATURALGAS 26-Mar-26 273.60 281.60 277.60 273.40 269.40 265.20

NATURALGAS 27-Apr-26 277.00 284.30 280.70 277.20 273.60 270.10

NATGAS MINI 26-Mar-26 273.50 281.00 278.00 274.00 271.00 267.00

NATGAS MINI 26-May-26 295.80 301.00 298.00 295.00 292.00 289.00

Natural Gas $ 2.9700 3.0100 2.9900 2.9800 2.9600 2.9500

SELL NATURALGAS MAR @ 278 SL 283 TGT 272-267. MCX

NATURALGAS APR-MAR 3.40

NATURALGAS MINI 
MAY-MAR 22.30

Commodity Expiry Close R2 R1 PP S1 S2

Technical Snapshot

Naturalgas trading range for the day is 265.2-281.6.

Natural gas jumped on near-record LNG exports

Support also seen amid a rise in global energy prices amid supply 
disruptions as U.S.-Israeli air war against Iran widened.

QatarEnergy has declared force majeure on shipments ofLNG, 
after attacks on its production facilities

Average gas output in the Lower 48 states has held at 109.5 
billion cubic feet per day (bcfd) so far in March.
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Seasonality
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Economic Data & News

Economic Data

News you can Use

China set its 2026 economic growth target at 4.5%–5%, slightly adjusting from the “around 5%” goal over 
the past three years. Speaking at the opening of the annual legislative session on Thursday, Premier Li 
Qiang said the government aims to sustain momentum after the economy met its 2025 target, supported 
by resilient exports despite trade tensions with the U.S. To underpin growth, Beijing will keep the fiscal 
deficit at 4.0% of GDP and set a consumer inflation target of around 2.0%, signaling efforts to ward off 
deflation after prices were flat last year amid weak demand. Stabilizing employment remains a priority, 
with plans to create 12 million urban jobs and cap the unemployment rate at 5.5%, unchanged from 
2025. In addition, local governments will be allowed to issue CNY 4.4 trillion in special-purpose bonds to 
fund investment projects. At the same time, CNY 1.3 trillion of ultralong treasury bonds will also be issued, 
matching last year’s quota to reinforce fiscal support. China pledged to stabilize its property sector and 
optimize housing supply, according to an official government report.

U.S. economic activity rose a bit, prices continued to increase and employment levels were stable in 
recent weeks, the Federal Reserve said in a report that also captured the upheaval to businesses and 
workers in Minnesota from the Trump administration's immigration crackdown. "Overall, economic 
expectations were optimistic, with most (Fed) districts expecting slight to moderate growth in the coming 
months," the U.S. central bank said in its latest "Beige Book" report, a roundup of qualitative economic 
data from across the country including surveys of and interviews with business leaders and community 
organizations. "On balance, firms expected prices to rise at a somewhat slower pace in the near term," 
according to the report, which is designed to give Fed officials a granular look at the economy's health in 
the run-up to their eight yearly rate-setting meetings. The information in the latest report was gathered on 
or before February 23, just after the Supreme Court's invalidation of many of President Donald Trump's 
global tariffs and prior to the start of the U.S.-Israeli war with Iran.

Date Curr. Data

Mar 2 EUR Spanish Manufacturing PMI

Mar 2 EUR German Final Manufacturing PMI

Mar 2 EUR Final Manufacturing PMI

Mar 2 USD Final Manufacturing PMI

Mar 2 USD ISM Manufacturing PMI

Mar 2 USD ISM Manufacturing Prices

Mar 3 EUR Core CPI Flash Estimate y/y

Mar 3 EUR CPI Flash Estimate y/y

Mar 4 EUR German Final Services PMI

Mar 4 EUR Final Services PMI

Mar 4 EUR PPI m/m

Mar 4 EUR Unemployment Rate

Mar 4 USD ADP Non-Farm Employment Change

Date Curr. Data

Mar 4 USD Crude Oil Inventories

Mar 5 EUR Retail Sales m/m

Mar 5 USD Unemployment Claims

Mar 5 USD Import Prices m/m

Mar 5 USD Prelim Nonfarm Productivity q/q

Mar 5 USD Prelim Unit Labor Costs q/q

Mar 5 USD Natural Gas Storage

Mar 6 EUR German Factory Orders m/m

Mar 6 EUR Revised GDP q/q

Mar 6 USD Average Hourly Earnings m/m

Mar 6 USD Core Retail Sales m/m

Mar 6 USD Non-Farm Employment Change

Mar 6 USD Retail Sales m/m





Disclaimer & Contacts Us

KEDIA STOCKS & COMMODITIES RESEARCH PVT LTD.

This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. for 
information purposes only. The recommendations, if any, made herein are expressions of views 
and/or opinions and should not be deemed or construed to be neither advice for the purpose of 
purchase or sale through KSCRPL nor any solicitation or offering of any investment /trading 
opportunity. These information/opinions/ views are not meant to serve as a professional investment 
guide for the readers. No action is solicited based upon the information provided herein. Recipients 
of this Report should rely on information/data arising out of their own investigations. Readers are 
advised to seek independent professional advice and arrive at an informed trading/investment 
decision before executing any trades or making any investments. This Report has been prepared on 
the basis of publicly available information, internally developed data and other sources believed by 
KSCRPL to be reliable. KSCRPL or its directors, employees, affiliates or representatives do not assume 
any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such 
information/opinions/ views. While due care has been taken to ensure that the disclosures and 
opinions given are fair and reasonable, none of the directors, employees, affiliates or 
representatives of KSCRPL shall be liable for any direct, indirect, special, incidental, consequential, 
punitive or exemplary damages, including lost profits arising in any way whatsoever from the 
information/opinions/views contained in this Report. The possession, circulation and/or distribution of 
this Report may be restricted or regulated in certain jurisdictions by appropriate laws. No action has 
been or will be taken by KSCRPL in any jurisdiction   (other than India), where any action for such 
purpose  (s) is required. Accordingly, this Report shall not be possessed, circulated and/ or 
distributed in any such country or jurisdiction unless such action is in compliance with all applicable 
laws and regulations of such country or jurisdiction. KSCRPL requires such a recipient to inform himself 
about and to observe any restrictions at his own expense, without any liability to KSCRPL. Any 
dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in India.
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